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1. Ilesin ocBOEeHMSI AUCHMILJIMHbBI

[emsimu ocBOEHUS AUCHUIUIMHBI «ITHBECTULIMOHHBI MEHEKMEHT) SIBIISFOTCS:

OCBOUTH METOJIbl MPUHATHSA MHBECTULIMOHHBIX PEUICHUI B OpraHU3aluy, T.€ BIOOpAa MCTOYHUKOB
(uHaHCHPOBAHMS BIOKEHHUN, OIEHKH UX 3(P(PEKTUBHOCTH U PUCKOB.

2. Mecto aucuuniannsbl B crpykrype OIl BakanaBpuara

Huctunnmna « THBECTUIIMOHHBI MEHEI)KMEHT» OTHOCUTCS K TUCHUIUIMHAM 4acTu, GOpMHUPYyEMOit
y4acTHHUKaMU 00pa3oBaTeNbHbIX OTHOIIEHUH bioka 1. OHa OCHOBBIBaeTCS Ha 3HAHUSX MOJYYEHHBIX
CTYJICHTaMH TMPU U3YYCHUH TUCUUIUTUHBI «PBIHOK IIEeHHBIX Oymary, « DMHAHCOBBIN aHanu3y, «Du-
HaHChI U KpeauT», « OCHOBBI ynpaBieHUsl NpoeKToM» OCBOEHUE YKa3aHHBIX KYypCOB, C OJHOM CTO-
POHBI, MOATrOTABJIMBAET CIYLIATENEH K BOCHPHUATHIO NUCUUILIMHBI «/IHBECTULIMOHHBIA MEHEK-
MEHT», a C APYrol CTOPOHBI, JIOIOJIHSIET 3HAHUS, HABBIKM U YMEHHUS, TIOJIyYeHHbIE UMH B IIpOLiecce
MX U3YYEHHUS, TO3BOJISAS CTYA€HTAM BBICTPAUBATH LIEJIOCTHYIO CUCTEMY SKOHOMUYECKUX 3HAHUMU.

3. [InanupyemMsble pe3yJbTaThl 00yYeHHs MO JAUCHHUILUIMHE, COOTHECEHHBIE ¢ TIAHNPYEMbIMH
pesyabratamu ocBoenust OIl bakanaspuara

[Tpomecc n3ydeHus: AUCIUILIMHBI HANIPaBJieH Ha (OPMHUPOBAHUE CISAYIONINX AIEMEHTOB KOMIICTCH-
uuit B cootBeTcTBIM ¢ @I'OC BO, OI1 BO u npuoOpeteHus clieayomux 3HaHU|, yMEHH, HABBIKOB
U (UJIM) OIBITA JAESITEIbHOCTHU:

Kon dopmyMpoBKa IlepeyeHb MIAHUPYEMBIX Pe3yJbTATOB
KOMIIeTeH- KOMIIETCHIIH U o0yueHust
1010
IIpodeccnoHabHbIE KOMIIETEHUHT




MK (IT) -1
Cnocoben dop-
MHUPOBAThH
yIpaBeHYECKUE
peuieHus

HOK (II) -1.3 Pa3pabatbiBaet c
y4eTOM TpeOOBaHWH PHIHOYHOMH
KOHBIOHKTYPBI M COBPEMEHHBIX
JIOCTHXKCHUN HAYKH W TEXHUKHU
MEPOMPHUATHS TI0 MOIEPHU3AIIUN
CHCTEM YTIPABJICHHUA TPOHU3BO/I-
CTBOM B IIEJISIX pealin3alliy CTpa-
TErnu OpraHuzalmy, odecrede-
HUA 3(Q(GEKTHBHOCTH TPOU3BO/I-
CTBA W TIOBBIIIICHUS KaYeCTBA BhI-
MyCKaeMOH MPOJTYKITUH.

3HaTh:

- ConepxaHue Tpoliecca NPUHATHS HHBE-
CTUIIMOHHBIX pEIIeHUN, 0a30BbIC KOHIICTI-
MU UX YKOHOMUYECKOH OIICHKHU;

- XapaKkTepuCTUKH HCTOYHUKOB (pUHAHCH-
POBaHMSI UHBECTULIMOHHOM JE€SITEIbHOCTH.
YmMmerb:

- OLIeHMBAaTh WHBECTUIIMOHHYIO aKTUBHOCTD
U MIPUBJICKATEIEHOCTD IO OTICIBHBIM CTpa-
HaM ¥ KOMITaHUSIM;

- BrpiOupare MCTOUHUKM (PHMHAHCHUPOBAHUS
MHBECTHUIMI1 HA OCHOBE UX XapaKTEPUCTUK —
1[eHBI, (PUHAHCOBOT'O PHCKA, TOCTYITHOCTH;

- HMcnonb30BaTh METOBI OLIEHKH YKOHOMHU-
gyeckoi 9(h(GEKTUBHOCTH U PUCKOB HHBECTH-
pPOBaHMSI.

Baaners:

- HaBpikamMu oOII€HKHM OFOJKETHON M KOM-
Mepueckoi 3QPEeKTUBHOCTU U PUCKOB IPO-
CKTOB;

- HaBpikamu 0TOOpa MHBECTHIIMI M UCTOY-
HUKOB HMX (QUHAHCHPOBaHHS, (HOPMHUPOBA-
HUS U yNpaBjieHHs TopTdeneM IeHHBIX 0y-
Mar




4. O0beM, CTPYKTYPA U coiepKaHue U CIUTITTHHbI
Ounas ¢popma
OO0mas TpyJ0€MKOCTh JUCITUIUIMHBI COCTABIISIET 3 3aueTHble euHUIBI, 108 "acos.

Buasbl yueOHbIX 3aHATHI,
BKJIIOYASl CAMOCTOSITEIbHYIO pa-

00Ty CTYy1€HTOB,
U UX TPY/0€MKOCTh

(B akajileMHUYeCKHX Yacax)

DopMbI TEKYLIEr0 KOH-
TPOJIl yCIIEBAEMOCTH
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1 |CymHOCTb ¥ BUBI HHBE- 6 | 4] 2 1 3 |CobecenoBanue
cTunvii. THBeCTULIMOH- AHaIUTHYECKHUE 3aJaHUs
Has ACSITeILHOCTh Opra-

HU3aILMH.

2 |YmpaBinenue marepuaib- | 6 | 6 | 6 2 3 |[PacuerHO-aHAMUTHYC-

HBIMH HMHBECTHI[USIMH. CKHE 3aJIaHus, KCICHI,
WHIMBHUIyJIEHOE 3a/1a-
HUE.

3. |OmeHka CTOMMOCTH, I0- 6| 6 3 |PacuerHO-aHamuTHYE-
XOJTHOCTH W PHCKOB (Hu- CKH€ 3a7aHusl, KEHCHI.
HaHCOBBIX MHBECTHI[UI

4. |OuHaHCcHMpOBaHMEe WHBe-| 6 | 6 | 6 1 2 |PacueTHO-aHanUTHYC-
CTUILIMI CKHE 3a/IaHuSs.

5. |Ympasnenune wHBecTHmmOol 6 | 6 | 6 1 2 |PacuerHO-aHATUTHYC-
HBIM TTopTdenem CKHE 3aJIaHus, KCHCHI

2 10,5 |335 |Dk3amen
Bcero 28| 26 7 10,5 | 46,5 108 yacos

Conep:xanue pa3iesioB IMCHUILIHHBI:
1. CymiHOCTh ¥ BU/Ibl MHBeCTUIIMI. UIHBeCTUIIMOHHAS 1€ITEJILHOCTH OPraHU3aLMId.

CymHocThs U KiaccupuKalus WHBECTULMN. YYaCTHUKM MHBECTULIMOHHBIX MporeccoB. CTpyk-
Typa MHBECTULMOHHOIO IIPOLECCA, €r0 JTallbl, YYaCTHUKH, YIIPABJIECHUE NHBECTUILIMOHHBIM IIPO-
reccoM. OCHOBHbIE KOHLIETIIUU TPUHATHS pelIeHni 00 HHBecTUpoBaHUH. [loHsATHE HHBECTULIN-
OHHOH aKTHUBHOCTHU M €€ oleHKa. CoJlepkaHue MOHATUS MHBECTUIIMOHHOW _ITPUBJIEKATEIbHOCTU

00BeKTa BIOKEHHS U €€ OLIEHKA JIJIsl OTPACi, pEruoHa, MPEANPUSTHS.

2. YupaBJjieHMe MaTepHAJbLHbIMH HWHBECTHIMSIMH.

OCOOEHHOCTH U (bOpMBI MaTCpHaJIbHBIX HHBCCTHHHﬁ. BI/II[LI, COCTaB U COACPKaHNEC NHBCCTUILIU-
OHHBIX ITPOCKTOB. MeTO)IBI OLCHKU SKOHOMHYECKOMH Bq)(i)eKTI/IBHOCTI/I HWHBCCTHUIMOHHBIX ITPOCK-
TOB: UACTad TCKyLlasA CTOUMOCTb, BHYTPCHHSAS HOpMa NOXOJHOCTH, KOB(p(I)I/ILII/ICHT pCHTa6CJ'H:HO-
CTH, CPOK OKYIIA€MOCTH. Hx nmpeumMynecTBa, HEAOCTATKH, YCIIOBUS UCIIOJIB30BaHU .




ConeprkaHue nmporecca yrpaBJIeHUs] puckaMu. MeToabl OlleHKH pUCKOB. OlIeHKa PUCKOB MPOEK-
TOB Ha OCHOBE 3KCIIEPTHBIX OLEHOK U CTATUCTUYECKUMU METOJaMU. AHAJIU3 PUCKOB Yepe3 UyB-
CTBUTEJBHOCTH NIpOeKTa. MeTo ] nepeBa 1eeH.

3. O1eHKA CTOMMOCTH, JIOXOJTHOCTH ¥ PUCKOB (DMHAHCOBBLIX HHBECTUIIHUIA.

Crnenuduka oneHKu (PMHAHCOBBIX aKTUBOB. PacyeT HCTMHHOW CTOMMOCTH OOJIUTAIMi M aKIIHi Me-
TOJIOM JTUCKOHTHPOBAHUS JJOXOJIOB MHBeCTOpa. Onpe/eieHrne T0X0AHOCTH BIIOKEHUS B 00U Ay
1 akiuu. Pucku puHaHCOBBIX akTHBOB. CHCTEMAaTHYECKUI U HecucTeMaTndeckuit pucku. Koaddu-
IUEHT «0eTa» Kak MoKaszarelbh CHCTEMaTHYEeCKOrO PUCKa, ero onpenenenue . Monens CAPM.

4, DMHAHCUPOBAHHE HHBECTUIIMHA.

[ToHsiTHEe MHBECTUIIMOHHOTO KalUTalla, €ro BUJIbI U XapaKTepUCTUKHU. BHJIbI 3aeMHOTO KanuTasa
W €ro mpuBieueHue s GpuHaHCHMpoBaHMs MHBeCTHIMH. lleHa 3aemHoro kamutana. [loHsTue
HaoroBoro 3¢ ¢ekra. Buasl u pacyer 11eHbl COOCTBEHHOTO KallMTaia. HA OCHOBE MOJIEJICH JTnC-
KOHTHpOBaHUs 10X0/10B 1 CAPM CpenneB3BellieHHas 1IE€HA KanuTala U UCIOJIb30BaHUE €€ s
0TOOpa MHBECTUIIMOHHBIX TIPOCKTOB.

5.YnpaBJjieHHe HHBECTHIIMOHHBLIM NOpPTdeem

[ToHsITHE MHBECTUITMOHHOTO TIOPTQes, 1enu ero popmupoBanus. Kiaccupukanus noprdencid.
OTt60p u popmupoBanue noptdens MaTepuanbHbIX HHBeCTHIHH. [Iponieayps! u kputepun ordopa
npoexToB. [IpenenbHas neHa kanurana. Tunsl moptdeneit u meronsl ynpasnenus [111B. Ouenka
pucka u goxoanoctu [11b.

5. O0pa3oBaTe/IbHbIe TEXHOJIOTHH, HCIOJIb3yeMble NPH O0CYIIeCTBICHUH 00pa30BaTeJbLHOI0
npouecca 1no JUCHHILINHE
B nporecce 00ydeHus UCIONIB3YIOTCS cielyrolue 00pa3oBaTelbHble TEXHOJIOTUU:

IIpakTHyeckoe 3aHATHE — 3aHIATHE, ITOCBSIIEHHOE MMPAKTHYECKOW OTPabOTKE y CTYy/ICH-
TOB YMEHHUH U HABBIKOB NPUMEHEHUs 0a30BBIX 3HAHWUN 110 BOIPOCaM yIpaBieHUs (PUHAHCAMU
opraHusainuii B cgepe ynpaBiieHUss 0OOPOTHBIM KalluTanioM, (OpMHUPOBAHMS CTPYKTYpbl KaIlu-
TaJla, paclpeieleHuss 1 MAaKCUMH3alM1 IpUObUIH, CBSI3M HHBECTULIMOHHBIX pellleHuH ¢ pUHAHCO-
BBIMU XapaKTEPUCTUKAMHU KOMITaHHIA. .

Ha mpakTuyeckux 3aHATHAX CTYJSHTBI PELIatoT MOCTaBJICHHBIE Mepe]l HUMHU 3a/1a4M O]
PYKOBOJCTBOM (KOHTpoJjieM) npenojasatens. OOCykaeHue npoliecca pelieHns 3a1a4d U OlleHKa
NPaBUIBHOCTH MOJYYEHHOTO pe3ysibTaT (MOCTAaHOBKH 3a/1a4M, BbIOOpa METO/A €€ pelIeHus, Ipo-
BEpKa TMOJIYYEHHOTO Pe3yJIbTaTa M T.1.) B X0/I€ MPAKTHUECKOTO 3aHATHS MPOU3BOIAUTCS KOJUICK-
TUBHO CTYZ€HTaMH MOJl pyKOBOJCTBOM ITpEIoiaBaTes.

KoHcyabTauum — rpynoBble 3aHATHS, SBISIONIMECS OAHOHN U3 (hOpM KOHTPOJIS CaMOCTO-
ATENbHOM paboThl cTyneHTOB. Ha KOHCyibTalusX Mo MpockOe CTYIEHTOB paccMaTpHUBAIOTCSA
HanOoJiee CII0KHbIE MOMEHTHI B PEUICHHUH 33/1a4, KOTOPhIe BO3HUKAIOT y HUX B MPOIECCE CaMo-
CTOSITENIBHOW PabOThI, 00CYkKIAIOTCS Pe3yJIbTaThl PEIIEHUs 3a1aHUH, BHITIOTHEHHBIX CTYIEHTaMU
CaMOCTOSITEIIBHO.

6. IlepeueHb HMHPOPMANMOHHBIX TEXHOJOIWii, MCHOJbB3YyeMbIX TMPH OCYLIEeCTBJIEHHH
o0pa3oBaTeIbHOTO TMpoLecca MO JMCHMILIMHE, BKJIKYAas MepeYyeHb JIHMIEH3HOHHOIO
NpOrpaMMHOro olecrnedyeHMs: M HHPOPMALMOHHBIX CHPABOYHBIX cHcTeM (npH
HEe00X0AUMOCTH)

B nporiecce ocymiecTBiaeHust 00pa30BaTENbHOTO MPOIecca UCTIOIb3YIOTCS:

— st GOPMHUPOBAHUS TEKCTOB MAaTEPUAIIOB ISl TPOMEKYTOUHOM M TEKYIIEH aTTeCTalnu
— mnporpammbl Microsoft Office;

— JIJIs IOWCKa yueOHoM muTeparypsl ondmmoreku SApl'Y — ApromarusupoBaHHas OuOIMo-
teunast nHpopmarmonHas cucrema "BYKU-NEXT" (ABUC "byku-Next").



7. IlepevyeHb OCHOBHOI U JTOTMOJIHUTEILHOI Y4eOHOH JIMTepaTyphbl, pecypcoB HH(popManu-
OHHO-TeJIEKOMMYHUKAIMOHHOU ceTH «MHTepHeT», HEOOXOAUMBIX JJIsi OCBOEHHS IHCIH-
IVIMHBI

a) OCHOBHasI JIMTepaTypa

1. Marpymesa E.I'. UnBecTUIMOHHBINA MeHeIKMEHT: y4ed. mocodue asi By30B / E. I'.
IHarpymesa; SIpoci. roc. yu-t um. ILI'. lemunosa, Hay4y.-meroa. coser yH-Ta. - SApo-
caasas: ApI'Y, 2017. - 120 c. http://www.lib.uniyar.ac.ru/opac/bk cat find.php

2. MeabuukoB P.M. JxoHoMHYecKasi OLlEHKA HHBecTHLNI. Y4yeOHOe mocoOue. M.: Ilpo-
cmekT, 2017. —262 c. http://ebs.prospekt.org

B) nonosHNTELHAS IUTEPATYPA

1. UuBecTHIIMOHHBIN aHA/IN3. YueOHOe mocodue / moja pea. Acayaa A.H. M.: [Ipocnekr, 2018. — 239
c. http://ebs.prospekt.org
2. Komages B.B. HuBectunum B Bompocax u orBerax. M.: IIpocmekr, 2019. — 376 c.
http://ebs.prospekt.org

3. Kypuan «MuBectuniuu B Poceumw» . Exxemecsunblil xypHai KoncynsratuBHoro Copera 1o
WHOCTPAaHHBIM MHBeCTUIMSIM B Poccuu. http://www.ivrv.ru/.

B) UHTEepHeT-pecypcebl:

1. DJekTpoHHO-0MOIMOTeYHast cHUcTeMa «YHHBepcHUTeTckasi Ouoamoreka onliney
(www.biblioclub.ru) - snexkrponnas 6ubmuoTEeKa, OOECIIeUnBarOIIAs OCTYI K Hanboiee BOCTpe-
OOBaHHBIM MaTepHuaIaM-TIEPBOMCTOYHUKAM, YUCOHON, HAYYHON U XYJI0KECTBEHHOH JIUTEpaType
BEIYILIUX W3aTeNbCTB (*perucrpanus B JIEKTPOHHOM OMOIMOTEKE — TOIBKO B CETH YHUBEPCH-
teta. [locie perucrpanuu pabota ¢ CHCTEMOM BO3MOYKHA ¢ JIF000# TOUKH jocTyma B Internet.).

2. Hayunas s;1exkTponnas 6uoaumorexa (HIB) (http://elibrary.ru) — sto kpynHeiimii poccuii-
CKuit nH(GOPMAIIMOHHBII IOPTAJI, COAEep KA pedepaThl ¥ MOJTHBIE TEKCTHI Oosee 12 MiTH. Hay4-
HBIX CTaTed U MyOIMKaIIHiA.

3. Danexrtpounniii apxus SApI'Y (http://elar.uniyar.ac.ru/jspui/community-list) mpeacrasnsier
c000#1 KOJUTEKINIO TTOJTHOTEKCTOBBIX AJIEKTPOHHBIX MyOIUKaui B 001aCTH HAYYHBIX HCCIIEA0BaA-
Hui. ba3za maHHBIX NpeaHa3HayeHa IS UCIIOIb30BaHUS B yU€OHBIX M HAYYHBIX IENAX, o0Jeryas
JOCTYH K MH(POPMAIUH O HAYYHBIX paboTaxX U UX COAEPIKAHUIO.

5. DJIEeKTPOHHAA OoudmoTexka y4eOHBIX MaTepuaJioB Apl'y
(http://www.lib.uniyar.ac.ru/opac/bk cat find.php) coxepxwur 6onee 2500 MOTHBIX TEKCTOB
y4eOHBIX U YUeOHO-METOJUYECKUX MATEPUAJIOB 10 OCHOBHBIM H3y4aeMbIM JUCITUTUTMHAM, W3/1aH-
HBIX B YHUBEPCUTETE.

6. 9BC IMPOCIHEKT cojaepXuUT NOJHBIE TEKCThl YYEOHBIX M Y4EOHO-METOIMYECKUX MATepUasoB.
http://ebs.prospekt.org.

10. Arerrcto A&M https://www.akm.ru,

11. MockoBckast hoHoBast oupska https://www.rts.ru

12. PBK https://www.rbc.ru.

8. MaTepuajibHO-TeXHMYecKas 6a3a, He00X0AMMasI IJIsl OCYIIeCTBJIEHUSI 00Pa30BaTeIbLHOI0
npouecca no AMCUMIINHE

Aynutopun, 000pyIOBaHHbIE JIJIs1 POBEACHUS JIEKIMH, MPAKTUYECKUX 3aHATHH M KOH-
cynpTanuil, poH OMOINOTEKN, KOMIIbIOTEpHAs TEXHUKA.
ABTOp:!
[Tpodeccop xadenps! yrnpaBiaeHus U MpeaANPUHUMATEILCTBA, 1.3.H. [TarpymeBa E.I'.
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IMpuio:xxenne Nel k padoyeil nporpamMMme JUCIUTIIAHbBI
« NHBeCTHIIMOHHBINA MEHEeIKMEHT»

®DoH/I OLIEHOYHBIX CPEICTB
JJIS1 IPOBe/IeHNUs TEKYIIel ¥ MPOMeKYTOYHOI aTTeCTALMHU CTYI€HTOB
Mo JUCIHHILINHE

1. TunoBbie KOHTPOJIbHBIE 321aHUSI WM UHbIE MATEPHAJIbI,
Heo0X0uMBbIe VISl OLleHKH 3HAHUI, yMeHH i, HABLIKOB H (MJIM) ONBITA AeSITeIbHOCTH, Xa-
pPaKkTepu3yOmux 3Tanbl GopMHUPOBAHUSA KOMIIETEHIM I

Tema 1. CynmiHocTh ¥ BUbI HHBeCTUIIMA. MHBECTHIIMOHHASA 1€ATEJIbHOCTH OPraHU3aIuii.
(komnerenimsa HK(ID)-1, uaaukarop ITK(I1)-1.3)
Bormpocs! muist cobecenoBanus:

1. CdopmynupoBaTh MOHATUE «KMHBECTUITUN.

2. TlpuBecty knaccuPpUKAIMOHHBIC TIPU3HAKN HMHBECTHIIMIA U IPUMEPHI B paMKaX Ka)KIOTro MpH-
3HaKa.

3. PackpeITh conepxanue, GyHKINU U 331a91 HHBECTHIIMOHHOTO MEHE/PKMCHTA.

4, KakoBa cOBpeMEHHas 11eJ1b HHBECTUIIMOHHOTO YIPABJICHHUS U KaK OHa TPaHC(HOPMHPOBAJIACh
B 20 — 21 cronerusx?

5. KakoBo cojepkaHue ¥ B3aUMOCBSI3b MHBECTHUIITMOHHOW CTPATETMH M MHBECTUIIMOHHOM MOJIH-
TUKU?

6. B ueM cyTh KOHIIEHIIMU YCTOMYMBOIO YKOHOMHYECKOTO POCTAa M KAKOBBI YCJIOBHS €ro OCy-
MIeCTBIICHUS ?

AHaIuTHYECKHE 3aJaHUA

3apanme 1. [IpoBecTH aHaiu3 COCTOSIHHS pbIHKAa OWTKOMHOB C MCIIOJI30BAaHHEM pecypca
https://coin360.com/.

3ananmue 2. JlaTh XapaKTepUCTUKY MPHUBJICKATEILHOCTH OTEYECTBEHHON YKOHOMUKHU JJISI UHBECTO-
POB U OLICHUTH MPOoOJIeMBbI Ha 0a3e WHJEKca TII00aTbHON KOHKYPEHTOCITOCOOHOCTH CTpaH MUpa ¢
Ucroib30BanueM pecypca https://www.weforum.org/reports. BrinonHeHHbIE paObOThI Pa3MECTUTh
Ha atpopme Moodle SApl'Y.

Tema 2. YnpaBienue MaTepuaaibHbIMH HHBECTHLIHSMM.
(xomnerenuus ITK(IT)-1, unaukarop IMK(IT)-1.3)
Curyauuonnsbie 3aganus. [Ipumep 3ananmii.
3anaua 1. [Ipoext A nMeer ciaeayromme XapakTepUCTUKH
-MHBECTHIIMA B OCHOBHBIE cpeacTBa — 50 miua.pyo.
- ©XKEro/IHOe MOCTYIJIEHUE BBIPYUYKU B TeueHue 5 jeT — 33 miia.pyo.
- @KEeroJIHbIe TeKyIue 3aTpaThl (0e3 amopTuzanun) — 20 mi.pyo.
- 000pOTHBIN KanuTai, popMUpyeMblii HAa UHBECTULIMOHHOM cTaauu, - 1 Mi.pyoO.
- ctaBKa Tpedyemoii qoxogHoctu - 12%.
[TpoBeanTe OIIEHKY SKOHOMUYECKON A(h(PEKTUBHOCTH MTPOEKTA.

[Mokazarens lon
0 1 2 3 4 5

Pasmep unBecTuLnii , 1.€.
Bripyuka ot npogax. j.e.



https://coin360.com/
https://www.weforum.org/reports

Tekymue 3aTparsl
Hamnor na nmpu6suib
(20%)
Amoptuzanus, % 10 10 10 10 10

3anaua 2. [Ipuobperennoe 3a 8000 ThIC.py0. 000pymOBaHKE B TeUeHUE 4 JIET IKCILTyaTaI|H 1103~
BOJISIET €KETOJTHO MOTy4aTh BEIPY4Ky B pazmepe 7000 ToIC.py0. mpH MOJHBIX TEKYIIUX 3aTpaTax
(BKITFOUAIOIIMX aMOpTHU3aIuio) B nepBbiid Tog — 6000 ThIC.pyO., a co BTroporo roaa - 5000 Tbic.
py6. B nepBbIii rog He06X0IMMO CO3/1aTh MTPOU3BOACTBEHHBIE 3anackl B pazmepe 900 Twic.py0. u
MOSIBJISIETCS BO3MOKHOCTD IOJYYUTh JOXOJ1 OT MPOJIAXKH CTaporo odopyaoBanus B pazmepe 1000
ThIC.py0. Hamor Ha mpu6suis 20%. CTOUMOCTh 000PYI0BaHHSI PABHOMEPHO CIIUCHIBACTCS B TEUC-
Hue 4 er.

Paccunrtarh 4MCTYIO TEKYIIYIO CTOUMOCTh M BHYTPEHHIOI HOPMY JOXOAHOCTHU MPOEKTA, €CIU
M3BECTHO, YTO CTaBKa TPeOyeMO# JOXOMHOCTH cocTaBisieT 12%.

3agaua 3. ®upma paccmatpuBaet npuodpereHue Tpakropa 3a 30000 py0., yTo obecneunT momy-
YEeHHE €XKEroJIHOTO YUCTOro JIeHexkHoro motoka B pazmepe 10 000 py6. [Ipenmonaraemslii cpok
CITyOBI TpakToOpa 5 JIeT, eHa ucrnoiap3yemoro kamurana 10%. OnpenenuTs u rpadguuecku n3o00-
pa3uTh YyBCTBUTEIBHOCTh YMCTOM TEKYIIEH CTOMMOCTH K U3MEHEHUIO NIEPEMEHHBIX:

A) eXeroJJHO MoJIy4aeMblil IeHEXHbIN TOTOK

b) cpok ciyx0bI TpakTOpa

B) uena xanurana

I/IH)II/IBI/IJIyaJII)HOC 3aJJaHue. Conepﬂcalme 3aJlaHUA:
Paspa60TaTb IMPOCKTHOC MHBECCTUNUOHHOC MPCAJIOKCHUC C HUCIIOJIb30OBAHNUEM pECypcCa Google Docs

http://www.docs.google.com. OLieHUTh BO3MOXKHBIE CIICHAPUU PA3BUTHsI COOBITHI U clienaTh rpa-
(dudeckoe mocTpoeHMe JAepeBa MeeH.

Tema 3 OueHka CTOMMOCTH, TOXOAHOCTH W PHCKOB (PpMHAHCOBBIX HHBECTUIM.
(xomnerenuus ITK(IT)-1, unaukarop IMK(IT)-1.3)
Boinonnenue aes1oBbIX cutyauui. Ilpumep curyanmii:.

3agauya 1 PaccunTaTh HCTMHHYIO CTOMMOCTB OOsMranuu HomuHasiaoM 200 py0. npH ycIoBUHU BbI-
MJIaThl KYMOHHOTO J0X0/1a B pasMepe 12% rofoBbIX U MoramieHus yepe3 2 roja npu tpedyemoit
noxoaHocTt 16%. KakoBa noxoaHocts ee npruodpetrenus Ha 10% Hke MICTUHHON CTOMMOCTH.

3anaua 2. Komnanus A npuobperaer obauranuu HomuHaioM 200 pyO. npu cTaBKe KyIOHHOTO
noxona 16%. Jlo moramenust oOauranuii octaeTes 3 roja, a JOXOIHOCTh OOJIMTaIMii aHAIOTHY-
HBIX KOMIaHWH Ha pbiHKEe cocTaBiseT 18%. Ilo kakoil 1ieHe uMeeT CMBICH KyHnUTh oOnuranun’?
[Iponasern mpemyiaraer ux no mnere 180 py6. KakoBa J0X0AHOCTh MX MPHOOPETEHHUS HA TaKUX
YCIIOBUSX?

3agauya 3. Kommanus A umeeT B TeKyIIeM oy MoKa3areinb YucToi mpuobutn Ha akiuio 100 pyoO.
JluBHIeHTHBIE BBIUIATHI CTaOMIbHBI. KakoBa MCTHHHAS CTOMMOCTh aKIIMM KOMITAHUHM C TOYKH
3peHUsl HHBECTOPA, ecliu Tpedyemas UM JTOXOAHOCTh cocTaBiseT 20% ronoBeIXx? A ecliu aHajo-
TUYHBIC TUBUCH/IHBIC BHIILIATHI COBEPIIAOTCS MPHU YCIOBUH pocTa g0xo0a ¢ TemrnoM 10% B roa?

3anauya 4

Paccuntath HCTUHHYIO CTOUMOCTD aKIIUU TIPH YCIIOBUU BBHIIIATHI B TEKYIIEM MEPUOE TUBUICH-
noB B pasmepe 10 py0. Ha akuuro, UX pocta B Onrpkaiiimme aBa rojaa Ha 7% B TOJ, a fajee — Ha
5% exeroaHo pu Tpedyemoit joxoaHocTH 20% TOI0BbBIX.



3apaua 5 OnpenenuTs JOXOAHOCTh BIOXKEHHUS B aKIIUIO C pbIHOYHOM 11eHoi 200 py0. mpu ycio-
BUU, YTO KOMITAHHSI BHITUIAYMBACT B HACTOSAIIEE BPEMsI TUBUIEH B paszmepe 25 py0. B rof, obe-
asi HapanMBaTh J10x0.1 ¢ TeMroM 12% B roa. CTOUT M IpUOOpPETaTh aKIHIO, €CIIU CPETHEPHI-
HOYHAas JOXOJAHOCTH cocTasiiseT 14%.7

Tema 4 ®uHAHCHUPOBAHME UHBECTUIUIA.
(xommnerenuus [NK(IT)-1, unaukarop MK(IT)-1.3)
CuryauuonHble 3aaHus no teme. Ilpumepsl 3aganmii:

3agaua 1

Kommanusi paccMarpuBaeT MHBECTUIIMOHHBIN MPOEKT U PEIIaeT BOMPOC, KAaKOBa JOJDKHA OBITH
CTaBKa AMCKOHTAa. KoMIaHus UCoNb3yeT ABa UCTOYHHUKA (PMHAHCUPOBAHMS: JOJIFOCPOYHBIE 00-
auranuy Ha cymmy 120 MiTH.py©O. ¥ aKITMOHEPHBIN KanuTall CTOMMOCTBI0 360 MitH. pyo6. [TporeHT-
Hasl CTaBKa 1o 3aeMHoOMY kanutany 14% . CtaBka Hanora Ha npuObuib 20%. BeluMcIuTh cTaBKy
JOXOHOCTH , UCTIOJIb3YEMYIO Ui 00OCHOBAHHUS MPOEKTA, IPU TOM, 4TO OeTa- KodpPpHuuueHT s
9TON MHBECTHLIMU COCTaBiseT 1,5, cTaBka JOXOAHOCTH OE3pUCKOBOM MHBECTHLIMU paBHa 6 %, a
pBIHOYHAS TpeMUs 3a puck 12%,

3ajaua 2 PaccunTarh cpeTHEB3BEIICHHYIO [IEHY KallUTalla, €CIIM KOMIaHus (UHAHCHPYET MPOSKT
B pazmepe 1000 pyO, HamosoBUHY 3a CYET SMHCCHUU OOJIUTaIi ¢ KyMOHHBIM Joxo10oM 12% ro-
JIOBBIX U OCTaJIbHOE 3a cUeT NpuObuind. PeiHouHas nieHa akuuid kommanuu 20 py0., ITUBHACH] Ha
aKuuio 2 py0., BHYTPEHHHE TEMIIBI POCTa YUCTOM npuObLIN coctaBisaoT 10 % rogossix. CtaBka
Hasiora Ha npuosUTH 20%.

3agauya 3 Kommanus paccMarpuBaeT MHBECTULIMOHHBIM NMPOEKT W pellaeT BOIPOC, KaKoBa
JIOJDKHA OBITH CTaBKa AMCKOHTA. Byaer mu aQpeKTHBeH MPOeKT, eClin I ero (PUHAHCHPOBAHUS
UCIMOJIb30BaH KaluTall, BKIIOYAIOMUN JOJArocpoyHble obiauranuu Ha cymmy 120 MiH.py6.co
CTaBKOH KYITOHHOTO J10X0/a 12% roloBeIX ¥ MpUOBLTH B pazmepe 360 MitH. pyO (1ieHa cOOCTBEH-
Horo kanutana 20%). Ilpu 3Tom B TeueHue 5 neT KoMnaHus OyJeT MoJydyaTh eXeroJHO JOXObI
B pazmepe 200 MitH.pyo

3anaua 4 [Ipennpustie NpuHUMAET pelIeHHe O MPUOOPETEHUH HOBOTO 000pY10BaHHS CTOUMO-
CTBIO 85 MIIH.p., KOTOPOE MO3BOJIUT IPOU3BOIUTH U MPOJIaBaTh MPOAYKLHHU €XKETOJIHO B TeUe-
Hue 5 ner no 500 en. ITpogaka npoxykuuu miuanupyercs no nese 200 Tsic.p., IIponszBoacTso
OPOAYKIMH TpeOyeT MpsIMBIX 3aTpaT, A0Js KOTOPhIX B BeIpyuke cocrtaBisieT 35 %. HaxiagHbie
3aTpaThl, BKIIOYasi aMOPTH3ALHI0, COCTaBAT 35 MIIH.p., KpoMe TOoro, Ha ”HBECTULIMOHHOM CTauH
MPEANPUITHE TOJDKHO CO3/1aTh MTPOU3BOACTBEHHBIE 3amackl B pazMepe 20% OT BBIPYUKHU CIIEIYIO-
1iero (roJ0BOro) nepro/ia ¥ MpoBECTH PEKIaAMHYI0 KOMIAHMIO ¢ OI0JKETOM 6 MIIH.p
BbINoNHUTE pacueTsl €XEroJIHbIX JEHEKHBIX MOTOKOB OT MPOEKTa U OLEHUTHb €ro 3¢ (eKTHuB-
HOCTb, NP YCJIOBUH, YTO KanuTtai Bkimouyaer 60% coOctBeHHoro kanuraia u 40% monrosoro.
Hour, mpusnedennsiit o 13% rogoBeIX, JAOMKEH TaCUTHCS B MOCIEAHUN TOJl pean3allud Mmpo-
ekTa. Llena komOuHHpoBaHHOTO KanuTana 17%. CraBka Hanora Ha npu6bLIb 20%. COOCTBEHHUKH
He TpeOYIOT BBIIUIAT TEKYIIUX JI0XO/I0B.

NuauBuayanbHoOe 3a/1aHKeE:

3ananue. Ha ocHOBE MOTy4eHHOTO BapUaHTa BHIIIOJIHUTH PACU€Thl LIEHbl COOCTBEHHOI'O KaluTana
KOMIIaHUM U CPEHEB3BELICHHOMN 1I€Hbl KaluTaja Mpy pa3IMuHbIX BapuaHTax CTpyKTypbl. Haiitu
ONTUMAIIBHYIO CTPYKTYpY. st pacueTa 1ieHbl COOCTBEHHOTO KaluTajla UCIOJIb30BaTh Oe3phldya-
TOBBIM 0€Ta-KOd(PIUIIMEHT KOMIAHWUN COOTBETCTBYIONIEH OTpacid TO JaHHBIM pecypca
https://www.damodaran.com, Pe3synsTars! npeactaButh Ha mardpopme Moodle SpI'y.


https://www.damodaran.com/

Tema 5 Ynpas/jieHHMe HHBECTULIMOHHBIM NOpTQeeM
(xommerenuus INK(IT)-1, unaukarop IK(IT)-1.3)

CuryanuoHHble 3a1aHus o teme. [IpuMmepsl 3a1annii:

3aganue 1. chopmupoBars Kommnanusi pon3BOAUT KOJIGACH U MOJIOYHBIE TPOYKTHI B TOPOJIE
u obnactr. OHa HAXOUTCS B CTAIUU CTAOMIIN3AIINN U €KETOIHO OCYIIECTBIISICT HHBECTUIIMOHHBIC
MIPOEKTHI, HAMPaBJICHHbIE HA MOJIEPHHU3AIMIO CYIIECTBYIOIIErO Mpou3BoAcTBa. Jljig aTuX 1enei
€XKETOJIHO YTBEPKIACTCs OFOKET pa3BUTHSI, IPEBBIIICHIE KOTOPOTO HE MPUBETCTBYETCS.

VY KOMIaHWM CYIIECTBYET JIBa aIbTEPHATUBHBIX MPOEKTa PEKOHCTPYKLHUU TPAHCIIOPTHOTO
11eXa B IUTAHUPYEMOM NIEPUOJIe, OJMH U3 KOTOPBIX TpedyeT 10 MiH.pyO.uaBecTunmii u umeet NPV,
paBHbIN 4 MITH.pY0., Ipyroit TpeOyeT 7 MuH.BinoxeHu u naet NPV 3,3 min.py0. [Ipu stom IRR
niepBoro mpoekta 23%, a Broporo — 24%.

Y xoMIaHuu ecThb eue 4 npoeKra:

IIpoekT TpeOyemble HHBeCTHLINH, NPV, miH.py6.
MJIH.pPYO.
A 10 3
b 20 5
B 10 1
r 5 0,4

Jdath pexoMmenganum:

1. Kakyto U3 aapTepHaTUB NPOEKTa MpeanodecTs 1 nouemy? IlpuBectu npuyuHbI pacco-
riacoBanus kpurepueB NPV u  IRR.

2. Ecin o6umit 6romkeT pa3ButHs coctaiser 30 MitH. py0., a IPOEKThI He3aBUCUMBbI
JpyT OT Jipyra, Kakoil HabOp MPOEKTOB CIeAyeT NPEANOUYECTb, BKIIOUask IPOEKT PEKOHCTPYKIUU
TPAHCIIOPTHOTO 11eXa’?

3aganme 2. KoMnanus A mMeeT CpelHEB3BEUICHHYIO LleHY KamuTtana 18%.m mnma"upyert
WHBECTULMOHHBINA Or0mkeT B cymMme He Bbime 200 Toic.py0. Kakue mpoekTsl U3 paccMaTpuBae-
MBIX CTOUT OTOOPaTh B MOPTQEIb:

[IpoexTt NHBecTUIINA, IRR, %
THIC.pYO.
A 50 30
b 75 12
B 40 17
r 30 24
Ji| 80 42
E 60 20




Kpurepun ouenku ¢gopm Tekyuero KOHTpOJist

Kpurepun oueHku yCTHOTO onpoca (quajgora-codece10BaHus)

Ormpoc — MEeTOJT KOHTPOJISI 3HAHUH, 3aKITFOYAOITUICS B OCYIIECTBICHUU B3aUMOJICHCTBUS
MEX]1y MPENoJaBaTesIeM U CTYA€HTOM ITOCPEICTBOM MOJyUYeHHUs OT CTYJCHTa OTBETOB Ha 3apaHee
c(hOpMyJIUPOBAHHBIE BOTIPOCHI.

OneHka «OTIMYHOY» BBICTABIISIETCS 32 TIOJHBIN OTBET HA MOCTaBJICHHBIN BOIIPOC C BKIIIOYE-
HUCM B COACPIKAHUC OTBCTA JICKIIUU, MATCPUAJIOB y‘IC6HI/IKOB, IIOHOJIHHTGJIBHOﬁ JIMTCPATYPhL 663
HABOJAIIUX BOIIPOCOB.

OI_ICHKa «XOpOULIO» BBICTABJIACTCA 3a MMOJTHBINA OTBET HA MOCTABJICHHLIN B OIipocC B 06’beMe
JICKIIMU C BKJIIOUEHUEM B COJEpKAaHUE OTBETa MATEPUAIOB YUYEOHHKOB C YETKMMH OTBETaMH Ha
HABOJISIIIME BOMPOCHI MPENogaBaTesl.

OrneHka «ya0BJIETBOPUTENIHHO» BBICTABIISIETCS 32 OTBET, B KOTOPOM 03BYY€HO Oosiee Mo-
JIOBHUHBI Tpe6yeM0r0 mMarepurajia, € MOJIOXUTCIbHBIM OTBCTOM Ha 6OHLH_IYIO 9aCTb HAaBOAAIIIHUX BO-
MIPOCOB.

OreHKa «HEYOBICTBOPUTEIHLHO» BBICTABIISIETCS 32 OTBET, B KOTOPOM O3BYYEHO MEHEE
MOJIOBUHBI TpeOyeMOro Marepualia Wik He 03ByU€HO IJ1aBHOE B COAECPXKaHUK BOIPOCA ¢ OTPULIA-
TCJIIbHBIMU OTBE€TAMU HAa HABOAAIIUC BOIIPOCHI UJIKM CTYACHT OTKA3aJICA OT OTBETA 663 npeaBapu-
TEIBHOTO OOBSCHEHUS YBAKUTEIBbHBIX IPHUUKH.

KpuTtepun oneHKH pelieHusi NPAKTHYECKHUX (CUTYallHOHHBIX) 3aaHUI

[Ipu pemeHNN MPAKTHYECKUX 33JaHUI Pa3peIICHO IMOJIb30BAThCS TAOIMYHBIME, HOpMa-
TUBHBIMHU, CIICUAIU3UPOBAHHBIMU YIIPABICHUECKUMHU, BEPOSATHOCTHO-CTATUCTUIECKUMH, SKOHO-
MUKO-(PUHAHCOBBIMH CIIPABOYHBIMH MaTEepPHAIAMHU.

OrneHKa «OTIUYHO» - CTYACHT SICHO M3JI0XKHII YCIIOBHE PEUICHHS 3a/1aHusl ¢ 000CHOBaHUEM
TOYHOM CCBUIKOW Ha ()OpMYJIbI / TpaBUIIa / 3aKOHOMEPHOCTH / SIBIICHUS;

OreHKa «XOpOIIO» - CTYIEHT U3JI0KIII YCIOBHE PEIICHUs 3aaHHsl, HO C OTJCIIbHBIMU He-
CYIIECTBEHHBIMU HETOYHOCTSIMHU TTPH CCHUTKAaX Ha (OPMYIIbI / IpaBUIIa / 3aKOHOMEPHOCTH / SIBJIC-
HUS;

O1eHKa «yTOBIETBOPUTEIHHO» - CTYJICHT B IEJIOM H3JIOKMII YCIIOBHE PEIICHUS 3aaHus,
HO C OTJENbHBIMH CYIIIECTBEHHBIMU HETOYHOCTSIMU IPH CChUIKAX Ha OPMYJIbI / paBuia / 3aKo-
HOMEPHOCTH / SIBJICHHUS,;

OrneHka «HEYAOBIETBOPUTEIBHO» - CTYJCHT HE YSICHUI YCIOBHE PEIICHUS 3aJaHUs WU
penieHue He 000CHOBAN CChUTKAMHU Ha (DOpMYJIbI / TIpaBuIIa / 3aKOHOMEPHOCTH / SIBJIICHHUS.

KonTpoabHas padora no Bcemy Kypcey AJisl MpeABAPUTEIbHOM OLleHKH C(POPMUPOBAHHOCTH
KOMIIeTeHIINH

(xomnerenuus [TK(IT)-1, unaukarop IMK(IT)-1.3)
IIpuMepbl TECTOBBIX 3a1aHUI K KOHTPOJILHOM padoTe:

1. Puck Bblle y 8. HapammBaHHe 32eMHOT0 KAaNMTAJIa COMPOBOKIAETCS
A) ToKymaTesnst akIuH, 9eM MOKyIaTels o0Iuranum A) pocToM J0JTH COOCTBEHHOTO KaruTana
B) 6ankoBCKOTO BKITaAUMKa, YEM NMPEATIPUHAMATEIS b) Hapacranuem (puHAHCOBOTO pUCKa
B) npeanpuanMarens, HexeIN KpeauTopa B) pocToM mponeHTHO# CTaBKH IO 3aeMHOMY KalTUTaILy
2.1leHa KanuTaJja ecTh 9. CaMbIM 0pPOTHMM HCTOYHHKOM (pMHAHCHPOBAHMS SABJIsSIETCS
A) cyMMa TiaTexa 3a KarmuTain A) npuObLUTH
B) gacTe cebecTonmocTr opraHm3anum B) 6ankoBCKUit KpenuT
B) oTHOIIEHNE TUIATHI 32 KAIIMTAT K CyMMe KaluTaia B) o6GnurannoHHEI 3aeM
3 . UuBecTOp 10/12KeH TPeGOBATH 0OJIbIIIEH J0XOTHOCTH 10. Moaess» CAPM roBopur o
NPH BJIOKEHUH A) BIMSHUYU pPUCKA HA JJOXOJIHOCTh
A) B KOpIIOpaTHBHBIE OOIUTalIUU b) pocte 10X010B KOMIIaHUU
b) B coGcTBeHHBII OU3HEC




B) nipu opopmiteHrn 6aHKOBCKOTO BKJIaza

B) cBsi31 JOXOAHOCTHU BIOXKEHHUS B aKLHUIO C ypOBHEM K03 du-
IMeHTa 6era.

4 BHyTpeHHsIsS1 HOPMA I0XO/THOCTH MPOEKTA 3aBHCHUT OT
A) 0XOJI0B OT HHBECTHIIUH

B) cTaBku TOXOIHOCTH, UCTIONIL3yEeMOU TPH 000CHOBAHHUH
MPOCKTa

B) 1nieHs! kanuTana

11. Kommanust A 1iaTuT AMBUASH Ha akIMIo B pasmepe 12 pyo.,
KOTOpBIH B Oyxymiem OyzxeT pactu ¢ TemrioM 7 % B roa. llena ax-
it Ha perake 100 py6. Komnanus npusnekna kpequt mon 14%
TOIOBBIX , KOTOPHIi 3aHMMaeT 40% B 00ImIel cymMMe KamuTana..
Cragka Haslora Ha mpuObsLUTs 20%. KakoBa cpenHeB3BereHHAs
L[eHa KOMITaHUU?

A) 18,4 %

b) 17,4%

B) 16,3%

5 UncThlii JeHEKHBIH NOTOK €CTh
A) uncrast npuOBLTH
B) pa3Huna Mexmy IpUTOKOM AEHET U X OTTOKOM
B) pazHuna mexny BeIpydKoll U 3aTpaTaMu

12. PaccuntaTh HCTHHHYIO CTOUMOCTH oOuraru HoMuHaioM 200
pyO. TIpH YCIIOBHH BBITLIATHI KYTIOHHOTO JI0X0/a B pazmepe 12%
TOJIOBBIX W TIOTAIlICHHs Yepe3 2 rojia MpHu TpeOyeMoi TOXO0THOCTH
14%.

A) 190,9 py®.

b) 185,6 py6.

B) 178,1 py6.

6.BermunHa HHBECTHIIMOHHOTO KANUTA/IAa KOMIAHUHU B
OyxrajrepckoM 0ajlaHce ecTh

A) Bamrora 6ananca

B) cymma coOGcTBeHHOTO KanuTaia KOMIaHUH

B) cymma coOGcTBEHHOTO KamnuTalla, JOATOCPOUHBIX 00s13a-
TENBCTB M KPATKOCPOUHBIX 3aHMOB M KPEUTOB

13. Temn pocTa KOMIIAHUU ONpPe/esIsieTCsl

A) BHEIPCHUEM JIOXOIHBIX HHBECTHUIIMOHHBIX IPOCKTOB
B) peHTabenpHOCTBIO KalTUTAIA

B) HOpMOIi HaKOTIIEHNS! TPUOBLTH

7. CTaBKa 10XOAHOCTH, UCIIOJIb3yeMasi IPH pacyeTe WH-
BeCTHIUI, onpese/sieTcs

A) 1ieHOH KanuTana

b) s dexTrBHOCTEIO TpOEKTa

B) pa3mepom nomyuaemoro goxozna

14. OueHNTH CPOK OKYNIAEMOCTH MPOEKTA MPH CTaBKe T0XO0/I-
Hoct 14% m caenats BeIBOA:-200, 90, 120, 100, 50 1.e.

A) 2,6 rona

b) 1,9 rona

B) 2,4 rona

2. Cniucok BONPOCOB M (WJIM) 3a/IaHMI /151 TPOBEJACHUs IPOMEKYTOYHOM aTTecTallnu

DK3aMeH 1o AucuUIUInHe «ITHBECTULIMOHHBINA MEHEIKMEHT» MPOBOAUTCS B TUCbMEHHOMN
dopMme no OuseraM, colepKalluM TECTOBOE 3aJaHME U CUTYallMOHHYIO 3aiauy. Ha Hanmucanue

TECTAa U PCIICHUC 3a/1a4 OTBOAUTCA 60 MUHYT.

(xomnerenuus [NK(IT)-1, unaukarop IMK(IT)-1.3)
Bonpocs! 11 NOATOTOBKH K 9K3aMeHY 10 JUCHMILIHHE :

e AN A

HOCTH.

Copaeprxanue, LIeJM U 33J1a4d UTHBECTULIMOHHOTO MEHEKMEHTA.
[ToHsITHE MHBECTULIMOHHOM ESITENbHOCTH, MHBECTULIMOHHON MOJIUTHKH.
CymHocTh 1 KinaccuuKamusi ”HBECTUIIUN. THITBI HHBECTOPOB.
OCHOBHBIE KOHIIETIIIUA WHBECTUIIMOHHON JEATEIHHOCTH
[ToHsITHE MHBECTUITMOHHOTO TOPTQENS U UX BHUIIBI.
[Toprdenn puHAHCOBBIX aKTHBOB: BUJIBI M CTIOCOOBI YIIPABJICHHS.
Onenka goxogHoctu u pucka [11[b Ha ocHOBe OeTa-koddduIneHTa.
[TopTdenn peadbHBIX aKTHBOB: BUJIBI © OCOOCHHOCTH.
Kputepun u orpanndenus npu GopMUPOBaHUs TOPTQEINs MPOSKTOB.
0. dopmupoBanue mopTdens MPOSKTOB Ha OCHOBE UX BHYTPEHHEH HOPMBI JJOXO/I-

1. ®opmupoBaHre NOPTQeis IPOEKTOB HA OCHOBE X YNCTOM TEKYIeH CTOUMOCTH.
12. MeroJ1 OLIEeHKH SKOHOMHYECKON 3(pPEeKTUBHOCTH HHBECTUIIMOHHBIX TIPOEKTOB - UH-
CTasl TeKyllasi CTOUMOCTb. BbIOOp cTaBku noxoaHoctu. [lpenmyiiecTBa, HEOCTATKH, YCIOBUS

HCIIOJIBb30BaHMA.

13. MeTtox OIEHKH 3KOHOMHYECKOH A(PPEKTHBHOCTH HHBECTHIIMOHHBIX MPOEKTOB -
BHYTPEHHS HOpMa 10X0oAHOoCTH. [IpenmyiiiecTBa, HEIOCTaTKH, YCIOBUS UCIIOIb30BaHUS.




14. Meroasl OIEHKH SKOHOMHUYECKOW 3()(PEKTUBHOCTH WHBECTHIIMOHHBIX IPOEKTOB:
K03 PHLIMEHT peHTa0eIbHOCTH U CPOK OKYIAeMOCTH. VX IpeuMyniecTBa, HeOCTaTKH, YCIOBUS
HCIOJIb30BaHU.

15. Kputepun Be16Opa MpoeKTa U3 HECKOJIBKUX aTbTEPHATUBHBIX.

16. «Touka @umepa». CyTh U IpUMEHEHHE NP BHIOOPE ANbTEPHATUBHBIX IPOESKTOB?

17. Drambl ynpaBieHus puckamu mpoekra. OOmas XapakTepUCTHKa CIOCOO0B
OLICHKH PUCKOB.

15. CyTb clIeHapHOTO METO/Ia MPH OLICHKE PUCKOB MTPOEKTA.

18. Amnanu3 pucCKOB uepe3 UyBCTBUTEIBHOCTh MPOEKTA

19. OmneHka UICTHHHON CTOUMOCTHU U JIOXOJHOCTH OOJIUTAIIHIA.

20. OrueHka UCTUHHOM CTOMMOCTHU U JOXOJHOCTH aKIUK METOJIOM JUCKOHTHUPOBAHUS
JI0XOJI0B MHBECTOPA.

21. Pucku ¢uHaHCOBBIX aKTHBOB. CHCTEMaTHYECKHM U HECUCTEMAaTUYECKUI PUCKU —
CYTb, IPOSIBIICHHE, (PaKTOPHI BOSHUKHOBEHHSI, BO3SMOKHOCTH CTJIQKUBAHUS .

22.  KoaddunueHt «6eTa» Kak MokazaTelb CHCTEMaTHYECKOT0 PUCKa, €ro onpezaene-
Hue. Moznens CAPM.

23. lloHATHe MHBECTUIIMOHHOTO KalUTalla, €r0 BUJIbI U XapaKTEPUCTHKHU.

24. CpaBHUTeIbHAs XapaKTEPUCTHKA COOCTBEHHOTO M JOJATOBOTO KamuTaa.

25. ITonatue nensl Kanutana. PaHkupoBaHue OTAEIbHBIX BHMJIOB KalMTaja 1o
YPOBHIO LIEHBI.

26. Pacuer nensl ponrosoro kanurtana. [lonsTue u yder HajmoroBoro 3¢ gexra.

217. Pacuer 1ieHpl COOCTBEHHOTO KalMTaia — UCIOIb3yeMbIe METOABI U MOJIEIH.

Omnpenenenne 6eta-kordduivenHTa A 3aKphITOro Ou3Heca.

28.. CpenHeB3BellcHHAS [IEHA KallMTaIa U UCTIOJIL30BaHUE €€ I 0TOOpa MIPOSKTOB.

29. TloHsATHE ¥ TIOKA3aTeJId MHBECTUIIMOHHOM MPUBJICKATEIIBHOCTU — CTPaHbI, PETHOHA,
OTpacIH.

30. [ToHsTHE M MOKAa3aTEIM WHBECTUIIMOHHOW MPHUBIIECKATEILHOCTH TPEANIPUITUS U
OT/IENIbHO IIEHHOM OyMaru.

Oopazen Ousera

OI'BOY BO «SpocnaBckuii rocyaapcTBeHHbIH yHUBepcuTeT uM. [1.I. JleMunoBa»
Kadenpa Ynpasienus 1 npeAnpuHIMaTeIbCTBA
Hanpasnenue noarorosku: 38.03.02 MenemxMeHT
Hanpasnennocts (ITpoduins): «YrpaBneHne IpoeKTaMm
Jucrurnnaa: «IHBECTUITHOHHBIN MEHEHKMEHT

BUJIET Ne Omn6ka! He yka3zaHa rmocieioBaTeibHOCTb.

1. TecroBoe 3ananue (BapuanT 1)

2. 3agaua

3ag. xadenpoli YpaBieHus U PEATPUHN-
MAaTeJIbCTBA

KaHJ 9KOH. HayK, TOUEHT J.YO. bproxanos




HpnMep TECTOBOIO 3aJlaHUSA

BapuanTt 1

1. UuBecTOp A0/zKEeH TPedoBaTh 00JIbIIEIH 10-
XOHOCTH NPH BJIOKEHHH

A) B KOpIIOpaTUBHBIE OOTUTAIH

B) B coOcTBeHHBIN OU3HEC

B) ipu opopmiternn 6aHKOBCKOTO
BKJIaJa

11. BeinunHA HHBECTUIIMOHHOTO KANTATAJIA KOMIIAHUSA €C
A) pa3HOCTh MEXTy BAIIFOTOW OallaHca M KPEAUTOPCKOM 3a110.
YKEHHOCTBIO

B) cymma coOCTBEHHOTO KanmuTaia KOMIIAaHUU

B) cymma coGcTBEHHOTO KanuTana, JOJITOCPOYHBIX 00s13a-
TEJILCTB M KPATKOCPOUYHBIX 3aiIMOB M KPEIUTOB

2. Temn pocTa KOMIAHUH OTIPe/IeJIsIeTCs
A) KypcOBOH CTOMMOCTBIO aKITuit

b) peHTabenbHOCTHIO KanuTana

B) HOpMOIi HaKOTUIEHUS TPUOBLIN

12. CtaBka 10XOJHOCTH, HCIOJIb3yeMAasi IPU pacyeTe HHB!
CTUIIMI, onipenessieTcst

A) 1ieHOl KanuTana

b) BennuuHOM TIIaTHI 32 PUCK

B) pasmepom nosiy4aemoro goxona

3.Ilena kanmuTajaa ecTh

A) cymMMma maTeka 3a KaruTal

b) TpeObyemast HOXOMHOCTH BIOKEHUS

B) oTHomIeHHe maThl 3a KanuTal K CyMMe Kalu-
Tana

13. KoMmnanust A 1uiaTuT AMBUICH] Ha aKIMIO B pa3Mepe 12
pyO., KOTOpHIHA B OyayiieM OyeT pacTu ¢ TemroM 7 % B ro.
Lena axmuit Ha perake 100 py6. Komnanus mpuBiekia Kpey
noJ1 14% romoBeIX , KOTOphIH 3aHuMaeT 40% B o0I1IeH CyMMe
kanuTana. KakoBa cpenHeB3BelieHHas 1ieHa kommnanuu?. Cra
Hasiora Ha nIpuObUTh 20%. CTOUT M NPUHSATH TPOEKT C JOXOZ
HOCTBIO 22%"?

4. YncThlii JeHeKHBIA MMOTOK €CTh

A) gmcras mpuOBLIb

b) pa3zuuua Mexxay NpuTOKOM JIE€HET U UX
OTTOKOM

B) pa3uua Mexx 1y BEIpYUKOH U 3aTpaTaMu

14. Touxa ®umiepa — 310

A) KpuTepHii 0T00pa aNbTePHATUBHBIX MTPOEKTOB

b) uncras Texymas cCTOMMOCTb aJlbTEPHATUBHBIX TPOCKTOB
B) BHyTpeHHSsIsI HOpMa JOXOIHOCTH OLICHUBAEMbIX IIPOEKTOB

5. BHyTpeHHsIf1 HOPMA J0XOAHOCTH MPOEKTA
3aBHCHT OT

A) 10X0JI0B OT MHBECTHIIHH

b) cTaBku 1OXOMHOCTH, UCTIONB3YEMON TpH
000CHOBaHUH MPOEKTa

B) pasmepa mHBecTuIn

15 . Ilpu popmupoBanuy nNopTdessi MPOEKTOB MO KPUTE[
MakcuManabHOro 3nauyeHusi NPV NmpoeKkThl paH:KUPYIOT TC
A) CpOKy OKymaeMocTH
b) BHyTpeHHel HOpME T0XOTHOCTH

B) unnekcy pertabenpHOCTH

6. Iloka3aTeab cpenHeB3BEIIEHHAS IIeHA KATIH-
Tajaa HCTOJIb3YyeTes s

A) oTOOpa HHBECTUIIHOHHBIX TPOCKTOB

B) olleHkM peHTa0CIbHOCTH KOMITAHUH

B) pacuera cebecTomMocTH POIYKIINU

16. Ilpu ¢popmupoBanun noptdeJsisi HPOEKTOB MO KPHUTeE]
MakcuMaabHOro 3nauyeHusi NPV MpoeKkThl paH:KUPYIOT TIC

A) CpOKy OKymaeMocTH
b) BHyTpeHHEH HOpME TIOXOTHOCTH

B) unnexcy penrabenpHOCTH

7. PaccUuTATh 10X0AHOCTH BJIOKEHUS] B AKIHNIO
MPH YCJOBUH BBIIJIATHI TUBUICHTHOTO JOX0Ja
B cymMme 30 py6. pactymiero ¢ TeMnoMm 7% B rox,
peiHOUHOI nensl 200 py6. Kak orneHUTH 3TO BiIO-
XKeHue npu Tpedyemoit noxoanoctu 16%.7

17 Yncras Tekyniasi CTOUMOCTH MPOEKTAa TOBOPHUT O
A) ero peHTadeIbHOCTH
B) mpupocre cronmocTr 6u3Heca
B) mpupocTe neHexHOTo MoTOKa

8. Puck Bblle y

A) mokynaTens akIiu, YeM MoKymaTens o0aura-
UH

b) 6anKoBCKOTO BKJIaAYUKA, YEM IpEANPUHUMA-
Tems

B) mpennpuHrMaTens, HeXeNH KPeauTopa

18. Moaear CAPM rosopwur o

A) BIUSHUY pHUCKa HA IOXOAHOCTh

B) pocte noxomoB koMmaHuM

B) BiusiHMM U3MEHYUBOCTH KYPCOBOW CTOMUMOCTH aKIIUH
KOMITAaHUH Ha TPEOYEMYIO TOXOTHOCTH BIOKCHHI




9. CaMbIM Je1IeBbIM HCTOYHUKOM (puHancupo- | 19. HapamuBaHue 1011 32€MHOT0 KAIIMTAJIA COMPOBOKI;
BaHU ABJIAETCH eTcs
A) puOBLIb A) CHI)KEHHEM OIEpaliOHHOM MPUOBLIH
B) nonrocpouHslit KpenuT b) napacrannem ¢uHAHCOBOTO pUCKa
B) kpaTKoCpOUHEIi KpeTuT B) cHmKeHneM 9ucTOl MpHOBLTH
10. Cpok oxkynaemocTu unBecTuinu onpeaesi- | 20. Konnenmusi BpeMeHHOW CTOMMOCTH IeHer 03HAYAET, 4
eTcst a) ICHE)KHbIE CPECTBA HEe N3MEHSIOT CBOEH LIEHHOCTH CO B!
A) CpOKOM MPEAOCTABICHUS KPEAUTA Opra- | MEHEeM
HH3AITIH 0) cBOOOIHEIC TEHEKHBIE CPEACTBA TOJDKHBI IPUHOCHTH JTOX
b) pasmepom exeromHBIX MPUBEACHHBIX 10- | B) PYOJIb CETOAHS BCET/Ia JOPOKe PyOIIs 3aBTPAIIHEr O
XOJIOB
B) BpemeneM peanm3zanyu mpoeKTa

3agauu Kk 3k3amMeHy (mpumep)

Kommanust A nponaer 50 en. mpoaykuuu B rof o nene 20 1eic.py0d. CebecToMMOCTh peaan30BaHHOM
MPOAYKIIMH BKITIOYAET NiepeMeHHbIe 3aTpaThl B cyMMe 500 Teic.py0. 1 moctosiHHBIE 250 THIC.py6. CTaBKa
Hasiora Ha npu6ObuTe 20%, a yucTas MpUObUIL KOMIIAHUU HCIONB3YETCS €KEroJHO Ha MHBECTUPOBAHUE B
cpenHeM B pazmepe 50%. B TekymieM roay uncTas npuObLIb B TAKOM pa3Mepe UCIIOb30BaHa Ha pruoope-
TEHUE OCHOBHBIX CPEJCTB, a OCTalbHAs CyMMa — Ha AUBHIEHABI. KoMIIaHueW SMUTHPOBAHO 8 THIC. aKIHUIA.
Joar KoMnaHuy OpUBJIEYEH HA YCIOBUAX: AONTOCPOUHBIN - mox 14% romoBbIX, KPAaTKOCPOUHBIA — MO
10%. beta-ko3¢puieHT KoMImaHuu ¢ yueToM (PUHAHCOBOTO phluara cocTaBisieT 1,7, ToXoqHoCTh Oe3puc-
KOBOT0 akTHBa 8%, Ij1aTa 3a puck (GpoHI0BOro priHka 7.5%.

Bananc xommanuu A 3a 2020 r:

1.BaeoGopoTHbie akTuBbl 500 3. Kanuran u pe3epBbl 700
20060poTabIe akTHBBl 700 4. Nonrocpounsie o0s3atenpcTBa 140
3anacer 300 5. Kparkocpounsle o0s3aTenscTtBa 360
Hebutoper 300 Kpenuts! u 3aiimbl 160
Henexnsie cpeactea 100 Kpenuropsr 200
bananc 1200 Bbanaunc 1200
3AJJAHUE:

1. OueHuTs 1IeHY COOCTBEHHOTO KaIlMTalla U CPEAHEB3BEIICHHYIO IIeHy. IHBECTHINHN ¢ KaKO# J0-
XOJHOCTBIO JIOJIKHO JIeaTh NpeanpusTue?

2. OreHuTe UCTHHHYIO CTOMMOCTh aKI[Mi KOMIIAHHM 4Yepe3 Mojenb ['opioHa, mpeaBapUTeIbHO
YCTaHOBUB TEMII POCTa €€ J0XO0B (IIPOTHO3UPYEMBIE TEMITBI COOTBETCTBYIOT JOCTUTHYTHIM).

OneHKa 0TBETAa HA DK3aMeHe 1o OnJjieram

HpaBnna BBICTABJICHUSA OLCHKMH:

Onenka tecra:

OrieHKa MPOCTABIIAETCS MO KOJTMYESCTBY HAOpaHHBIX OaIIOB:

MeHee 60% 0T MaKCHMMaIbHO BO3MOYKHOI'O KOJIMYECTBA 0AJIOB - HEY/I0BJIETBOPHTEILHO,
60-69 % oT MakCHUMaJIBHO BO3MOYKHOTO KOJIMYECTBA 0aJIIOB - YA0BJIETBOPUTEILHO,
70-79 % oT MakCHMMaJIbHO BO3MOYKHOTO KOJIMUYECTBA OAJIIOB - XOPOIIIO,

80-100% oT MakCMMAaJIEHO BO3MOXKHOI'O KOJIMYECTBA 0aJIlIOB — OTJIMYHO.

Onenka 3agaum:

Or- Xo- Yno- Heyno-
JMYHO | poulio | BJe- | BJETBO-




TBOPH- pu-

TEJbHO | TeJbHO
[TpaBuIbHO BRIOpaHA METOIMKA PEIICHUS 33/1a4H + + + -
[IpaBriIbHO OllpesieneHa ocIe0BaTEIbHOCTD PEIICHUS + + - -
[IpaBUIBHOCTB pacuera CyMM + - - -
OO00CcHOBaHUE BHIBOJIOB + + - -

O6H_[aﬂ OLICHKA 3a 3K3aMCH OIIPCACIACTCA KaK CpEIAHEC apI/I(bMeTI/ILIeCKOG MCXKIOY OLICHKaMH 3a
TCCT U 3aavy. B CJIydac MOJIYUYCHHUSA HCLCIIOrOo YHCia OKPYIITICHUEC OCYHICCTBIIACTCA B CTOPOHY

OLICHKH 34 3aa4y.




IMpuiio:xxkenne Ne2 k padoyeil mporpamMMme JMCIUATIINHbBI
«AHBeCTHUIIMOHHBIIA MEHEIKMEHT)
MeToanuyeckue yKazaHus JJisl CTYJA€HTOB 10 OCBOEHH IO M CI{UIIJINHbI

YcneniHoe oBnajeHue AUCUUINIMHON « IHBECTULIMOHHBIM MEHEKMEHTY, TIPEAYyCMOTPEH-
HOe paboueii MporpaMMoOH, MPEANoIaraeT BHITOJHEHUE Psila PeKOMEHAITHH.

1. Cnenyer BHUMATEIbHO U3YyUUTh MaTEpUalbl, XapakTepusyronue Kype «/HBecTUIoH-
HBI MEHEIMEHT U OTIPENIENIAIONINE [IEJEBYI0 YCTAHOBKY. JTO MOMOXKET YETKO MPEACTaBUTH KPYT
U3y4aeMbIX IPOOJIEM U IITyOHHY MX IMOCTHKEHHS.

2. Heo6x0auMo 3HATh MOJOOPKY JIUTEPATYPHI, TOCTATOYHYIO K HEOOXOAUMYIO I U3yde-
HUS IIpejyiaraeMoro Kypcea. [Ipu aTom cienyer uMeTh B BULy, UTO HyXHa JIMTEPATypa pa3InyHbIX
BUJIOB!

a) yueOHUKH, y4eOHbIE U Y4eOHO-METOIUICCKHE TTOCOOHS.

0) MmoHOTrpadumn, COOPHUKU HAYUHBIX CTATEH, MyOIMKAIM B YKOHOMHUYECKUX JKypHaJIaX,
IPECTaBIAIOIINE SMIMPUYECKUN MaTepuall, a TAKK€ MHOIT00Opa3Hble acIeKThl aHAJIN3a COBpe-
MEHHOTO Pa3BUTHUS OpTraHU3AINN;

B) CIpaBOYHAs JUTEpaTypa — SHIMUKIONEIUN, SJKOHOMUYECKHE CIIOBAPH, PACKPBIBAIOLINE
KaTerOpHaJIbHO IOHATUIHBIN armapar.

I') aHATUTUYECKUE MaTepUaIbI.

3. Ilo BceM TemMaM IpeayCMOTPEHBI MIPAKTHUECKUE 3aHATHS, HA KOTOPHIX IMPOUCXOINT 3a-
KpeIieHHe JEKIIMOHHOI0 MaTepHaia IyTeM YCTHOTO OIpOca U PELIeHMs MPaKTHUYECKUX 3ajad.
Jis1 yCTIenIHOTo OCBOCHUS AUCHUIUIMHBI OUY€Hb BOKHO PEIICHHE JOCTATOYHO OOJIBIIOrO KOJIWYe-
CTBa 3aJ1a4, KaKk B ayIUTOPUU, TaK U CAMOCTOATENIBHO B KaueCTBE JOMAIIHUX 3a1aHuil. [Ipumepsl
pemieHus 3a1a4 pa30uparoTCs Ha JIGKIUAX M MPAKTUYECKUX 3aHATHSAX, P HEOOXOAMMOCTH MO
HauOoJiee TPyJHBIM TEMaM MPOBOAATCS JONOJHUTENbHbIE KOHCYIbTalMU. OCHOBHAs 1IeJIb pelie-
HUS 33]]a4 — [IOMOYb YCBOHUTH (PYHIaMEHTAJIbHBIC MOHATUS U OCHOBBI MEXaHH3Ma COBPEMEHHBIX
MHBECTULMOHHBIX pereHui. [l pemenus Bcex 3a1a4 Heo0X0AUMO 3HATh U IOHUMATh JIEKIIMOH-
HBII MaTepuail. [loaToMy B rporiecce H3ydeHus TUCIUIITHHBI PEKOMEH Ty EeTCS PETYIISIPHOE TIOBTO-
peHue MPONWJECHHOTO JIEKIIMOHHOTO MaTepuana. Marepuai, 3aKOHCIIEKTUPOBAaHHbBIN Ha JIEKLUSX,
HEOOX0IMMO JI0Ma eIlle pa3 mpopadaTeBaTh W MPU HEOOXOIUMOCTH JIOTIONHATh MH(POPMAITUEH,
MOJYYEHHOM Ha KOHCYJbTAlUAX, IPAKTUYECKHUX 3aHATUAX WM U3 Y4eOHOH TUTepaTyphbl.

4. Bonpioe BHUMaHUE JIOJKHO OBITH Y/IEIEHO BBITIOTHEHHUIO AoMalHei paboTel. B kaue-
CTBE 3aJIaHUH JUI1 CaMOCTOATENbHOM paboThl IoMa CTYACHTaM IpeAaratoTcs 3a1a4m, aHaJIOTu4-
HbIE Pa300paHHBIM Ha JIEKIHSIX W MPAKTUYECKUX 3aHATHUSIX MM HEMHOTO 0o0Jiee CII0KHBIE, KOTO-
pbI€ SIBIISIIOTCS Pe3yJIbTaTOM 00bEMHEHUS HECKOIBKUX 0a30BBIX 3a/1ay.

5. I mpoBEpPKU M KOHTPOJI YCBOECHUS TEOPETUUECKOI0 MaTepuasa M MpuoOpeTEeHHbIX
NPAaKTUYECKUX HaBBIKOB B T€UEHUE OOYUYEHMS MPOBOASTCS MEPONPUATHS TEKyIIeH aTTecTaluu B
BUJIE YCTHOTO OTPOCa U KOHTPOJIBHBIX paboT. Takke mMpoBOIATCS KOHCYJIbTAIMH (TIPH HEOOXO-
JUMOCTH) TI0 pa300py 3aJaHUi JJIsi CAMOCTOSITEIbHON pabOThl, KOTOPBIE BBI3BAIIN 3aTPYTHEHHUS.



